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MY LORD, 


'T were too great Preſumption in me to. 2 Opinion 
|| -of what's Reſolved or a. ed in (o- Fuck, Ps 1 ng 


On, NT FRA OF CEOs © wee Ye rat 


ſhould'be faulty in not Obeying you as far as Icanand 
ſhould., Allow me in place of Approving or Diſproving 


What is Judgement of rhe: matter * 
Money as it Relates to pony, ls And fince there 


Tech in very many for <ryingup of Money , ( as 1 Lok 
very Fallacious Grbunds;) For clearing the evil of this, That 
lay ſome General Poſitions which are incontraverted amongſt 
all who know the Nature of Exchange; rmo. 'Money is 
Valuable, becauſe it -is -an Inftrument or Tool "of Commerce, 
for by Its Natural Value, ic is far inferjour to moſt 'of 
cg that are exchanged for it : Te were tedious and not 

ery uſeful to inform how Metrals did become the Common 
Standard of Merchandice , ad which, bulky. and trouble- 
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ſome Excambions became eaſily fungible , ſince & little Met» 
tal, by almoſt Univerſal conſeat,, became a.Symbo! or an Equi- 
yalent to other Goods, and. as it were aCommon Standafd to 
procure and obtain any kind of Goods, as-well as.if the other 
Goods which the Getter of the Money deſigned vo: purchaſe, 
were actualy exchanged- for what he ſold, ſince any who was 


' to part. with what hedeſired, would give ithim for that Money. 
But it is neceſlar ro remember that Money in. the- preſent 


purpoſe is not to be conſidered on the account of its natural 


Value, Qua, ſuch a Metral, but only as it is {uch a Symbole or 
Standard of Trade, as now by General Cuſtome itis eſtabliſhed 
to be; 240. As {uch, if the Haver of it ſhall notimploy it to: 
rhat Uſe,. bur keep ir-up- and not imploy it” in Merchandice,. 


he may make Diſhes or Tools of it; But it is abſolutely uſe- 
leſs as Money, when it is not imployed in 'Trade:. - 390. No 
Merchant. (for on this 2a we {peake of all Men who 
make uſe of Money as Merchants: ) will 


for it, and conſequently no Forraigner nor Native: will 
bring in to-us more Money, then he reſolves to.heſtow. in ex- 
change for our Goods, unlels 

uſeleſs by him,. which-is notto be ſuppoſad.. 47v; Albeit any 
Nation or Prince may cry up: Money as he thinks fit, yer no 


other Prince or Nation will regulate his'Trade by thar value, . 


but by theintrinſick. yalue of the Money:that is by that value 


-pur upen it by the-Generality of the Trading Nations, E. G. | 
If Denmark ſhould. cry up . one Ounce, or apiece: hy nrs | 
F 


one Ounce of Silver.,. to 10 Yhillings Sterling, Erg/and wou 


- #£cciye this-piccc at.molt. as: 5 Shillings 6 pennies,. or thereby.. 
| 5t0; | 


| 


give to another mote 
Money than. he reccives .in the Equivalent of other Goods: 


ye EPO he. brings it-into ly” 
u 
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510. Money being the common Standard of fungible, or Mer- 
chantable Goods, if you force Meney up to a higher value 
and oblidge the Subjects to take it ſo at the rate to which it is 
raiſed, then in ſo far you do realy bring dowa the price of 
the Goods given for that Money; As for Example, If the Edict 
oblidge me to take a piece ofan Ounce for 10 Shillings Stert: 
and if I give Goods trucly worth 1o Shillings Sterling for that 

iece, then. when this Money is given by me toan Zg/r/þ 
Ld for Cloach, he will only take irat 5 Shillings 6 pen- 
nies, ſo that to make up 10 Shillings:to him, I muſt ſell near to 
as much again of my Goods to purchaſe 10 Shillingsto him, 
whereby its clear that 1 give near the double of my Goods for 
. the Cloath, of what the ſingle would have purchaſſed, had 
not- the Ounce piece been raifed aboye 'its generally re- 
ceived eſtimat, and fitice this evinces, thar the raifing of the 
value -of Coyned Silyer or Gold , depreſles or brings down the 
value of what we give for Money; Then, 670. Gold and Sil- 
' Yer iS nat our Native'Goods nor Growth, bur chiefly the Spa- 
aiards, whereby we raiſe his Eſtate in raiſing. the yalue and 
price ofhis Native Commoditie, tothe undervaluc and-loſs of 
our own. pus | | 
- Fromtheſe plain and norrar Poſitions, ic appears, that by 
para. Fac er Silver to be valued inTrade aboye what.it:is re- 
ceived by otherNations,cfpecialyExg/and,with whom we trade. 
. That aMerchant knowing hisMoney will _ 10P.r00(; for 
example) more than ir did formerlie, he bringing: no more in 
than: what he purpoſes robuyGoods for, will bringin xo P. x09 
| leſs than he muſt have brought.in; had not the value of Mo- 
ney been raiſed, and the-conſequence of this will be; that in 
A > + one 
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| C4) 
lace of bringing-- in more: Money, raiſing its Value: makes: 
jim bring in-leſs: 2do. Whenhe payes-me tor my-Native-Pro-- 
dud or Manufactur at:10 percent leſs+than he did-fotmierly,. 
when 1 go to buy. Goods from: England; . Helland;. or other 
_ © places. with my 100, if the Money be. not: alſo raiſed with: 
them;. Then . when:I think I 'have a- hundered?: F will find-1: 
have bur ninty, which:T' muſt. make. up from my: Stock-ro- 
compenſe what I had by Name and Denomination, - by vertue 
. of the Edict,. but indeed wanted ; And fo in place of ſending. 
out a:100'of our new Coine, I muſt {end oar a 110, fo, as leſs 
Money. is . brought-in, more. muſt go out of what-we have. 
37/0: Money being the Standard whereby not only-Moveabtes, 
bur our.Land. is valued, when I ſelkmy Land for a 100, and: 
- thinks I have got it in the. raiſed Coin; I' do trucly receive 
only go, and my. Land is {old 10 P; 109 lels: thanit was be« 
forethe Coin was raiked. 470. Rents and Few Dutics to- King . 
and People are diminiſhed, for when my 100 of Few Duties 
is payed to any inthe raiſed Coin, {o-{oon as this x00 goes to 
be imployed in Tradewith any other Nation, or for the Goods - 
of any other Kingdom,.this zag will ſtand oly, for -90,; -a5 is: 
thus cleared ; The Merchant who brings me Wine or jron, he. 
- brought ir from France where he paycd-for-it in- Goinarthe 
former Value,:He comes to {cl ir to me: with Expectation of 
erdinar Gain and Profit, and with that Money he will go back. 
and buy more to-return in with further. Gain on his Trade ; 
When I go to pay him, he defires for his-100, tharhe may 
have ro of Proit, to-which I agree; But when I come to pay 
him, I offermy 100and 10 more for his profit, Nay, butſayes 
he, your: {00 is+ not. worth--above-.90 rome: © where I muſt 
_ pay for my, Goods, - and thergfore you muſt make it up. 
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c0-2 trueChunderech-in the general Eſteem ;' And fo in place of, 
giving: him' an-120- I muſt+ pay him an hundered and. 
twenty”, - and yet: when 1 fell Goods worth 100, - the- Mer- 
chant payes me-with whats truely burninty, only by Edi&t irs” 
called an x00, - its trueby vertue of the Ediet as I am cheated, 
ſo I 'may cheat others my Fellow Citizens, and41otrom hand to- 
hand we may cheat-one - another;- untill it" fall on | him who 
muſt imploy the x00 to forraign Trade ( which is notonly the 
chief, bur on Examination, the only trueuſe of Money) then 
he-finds his imaginary 100 is only. real 90; For if our Coyn: 
ſhould. only pafs- in Scot/avud , ther Tallies-or ſtampt Leather 
mighr-perform its Office, but Coyned Money is Ticaſure ya-' 
luable,. becauſe it paſſes elſewhere, . wherever we have uſe for 
it, as valuably as within the Kingdom. Now, - if I-deſire to 
have Money iti' Erglavd- from a Faftor for Money here , he 
offers it-at-3z p,- 100 of Exchange;' But-when I come to deliver 
hinr my-z00, he conſiders, when I {end er carry this x00 to- 
England , it will be yalued* there ar go only, and thereforche- 
muſt have-ir made up to _ that. value, fo I muſt. pay to him 
here 1173" for-100 at: Loxdov, whereas it our ' Coyn were not” 
raiſed I had given- only x03, and albeir- it may be- the Faftor 
will imploy the Money I give-him ro- buy- goods here,- where 
it will paſs - according. to the Edi, yer till the' goods are-_ 
bought with go in - place of 1x00, and at concluſion, the Mo- 
ncyzwhen-it comes. to its truc ultimate Uſe of buying. Goods 
from. any who 'knows - Money, - and its true value, -they will . 
take the Money called r00-for- yo only; And> all that was 
ey was;-that the Merchant* who- exported -our goods,: 

e gains indeed ten-more as he would have gain'd, had not the- 
CGoyn bcen raiſed,..but he broughtin lc{smoney, -Y:z> Ten leſs? © 

than- 
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Fhan if the money had not been raiſed, and at long Run, the 


Nation did truly loſs 10. per 100. of the Coyn brought in, 
and-our Goods were {old ro. per 100. cheaperthan they ſhould. 


have been ſold; Burirs apparent that the Merchants, whether 


Native or Strangers, who brings in the Coyn gains all that is 
railed; For either he gets that 10. P. roo. more, as ordina- 
ry from thele to whom he ſells the Goods abroad, or if he 


ſhares that Gain with the Buyer by ſelling our Goods cheaper 


. than formerly, by the quitting a part of the ro tothe Buyer, 


thereby to encourage him to buy, yer ſtill the loſs is National, 
for our Goods are thereby brought to a lower Value: Perhaps: 
One will reaſon thus, "That thereby ar leaſt Merchants will be 
invited to buy more of our Goods, becauſe they will gain ſo 
much more, that is true, but he will buy no more then he can 
{ellelſe where, and our Goods being things neeefſar to For- 
raigners who buy.them, they would buy them on the account 
oftheformer gain becauſe they are neceſſar, but irs true they 
will the more readilic buy, ifby vertue of our Edit they gain 
LO per Cent more as formerly ; But as is before proved, - rhe 
Seller gets truly leſs, and lefs, money is brought in, becauſe 
lels Money buyesthe Goods, andif carrying away much of the 
Goods at a lower Rate pleaſe you, irs cafier by Edidt to order 
all mento ſell their Goods 10 P. 100. cheaper than they did 
formerly, for that is on the matter, all one to the Merchant, 
for he gains <quallic by getting Ten per hundred' down 
from the Seller, As by making his Money ar 
'Ten Per Cent more as it is worth, and every 
one gets as much by getting from his Neighbour Goods 
IO p. 100 cheaper than formerly, as he does by getting them 
for Coyn 10 per 100 aboye its worth;Some to ſuſtain the mo 
Wi 


| WEE | 
will alledge, thatat worſt rhe crying up of Coyn will keepjr 
within the, Country, and hinder 1ts export; Bur ſuppoſe it do, 
firſt it brings in leſs as is oft {aid.Next,why will it keep tharleſs 
within 2 Becauſe theMerchants will gain more by carrying our 
Goods tha n Money, whereon he is to loſs 10p. x00. To 
ſhew this c heat, we put on our ſelves, even in this vioſinary 
Adyantage: Does not this demonſtrate that our goods are un-- 
dervalued, and Money overvalued, when to keep Money we” 
will ſend out; our goods-10 p. 100 lels than fortnerly 2 And: 
when we have done ſo ten years, or ten times ten yeats, yet 
Rill at Ballance of accompts, we muſt find the ſtock of Mo- 
ney. Was 10 p.; x00 leſs than we thought, and than” ir had 
been; had not the-Coyn been: raiſed; But they ſe ſhort way” 
into Merchandice ,. who fancy advantage in keeping Money* 
in ata; greater value, than it muſt go out when ever it will be 
uſcful: tor the Nation to ſend ir: outz And if Ifaw: that by-buy-- 
ing Wine at 100 in Fraxce,: 1 conld fell itfor"r 10-in Stotland, 
and load there with Goods that would. give me 110 ih Dant-- 
zick, whence I could remit” it-to England eres for Money, - 
folbring back my x00 that I Brought: from Sco7/and, and 20- 
Jib: more in Meney to Frgland , here Was+ clear gain by -ex-- 
porting. the firſt x00 in; Money, and iticreafe of Money: return- 
ed; Burthis Merchant who hath r 20 at Loxdoz, gives it to one- 
in England for 120 in Scotland, ſo he ' gets Bills+ for 120 in- 
Scotland, and receives: it- accordingly” m#* our 
new Coyn”,. and hath: it in” Denomination” ;: S& he: 
reſolves again- to carry outthis Money to France; to pain- 
ether 20 by the like Trade ;- But in” France” they rell him his- 
120 now is Worth 'no more 'as+ 1083: V7: 10 P:*100;- leſs 
than true Money ſhould be, and he muſt gye it{o, here Toſs 
L2: of- 
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12 of my 20 formerly gained, and if I ſhould continue ſ6-rs 


Trade I will loſs proportionably ; Whereby it appears thar if 


Money were not raiſed I had gained 20, And'in place of the 
100 I exported, I had returned 120, in Specie or True Value, 
Which thews the folly of keeping in of Money, -when:it can 
be exported fo as to return with increaſe; And all-who under- 
{ſtand Trade or who will -onfider ,the Nature-of Trade, -wiHt 
Teadilie believe that no. Nation canretain more Money within 
it ſelf, than what is Correſpondent and Proportionable' to the 
Fungible or Merchantable Goods of that Nation. #: 6: Let us 
{uppolſc_ that the Whole Fungible Goods of Sco7/an# be worth a 
Millionof Money, The Merchants who need theſe Goods 
and find profit by carrying themout , will bring-in Money or 
Goods to purchaſe them for their uſe; Now Suppoſe, ' That 
;the Merchant ſhould bring in- ro0000 Pound of Money more 
than would purchaſe them, this z 00000 Pound muſt either ly 
dead by him, or he muſt export it to ſome place where he will 
get Goods for it, -{o that this Money muſt either be exported 
or the Haver of itloffes its intereſt; And as this clears it in a 
Particular, So upon the Suppefgtiona that there were another 
Million in the Nation more as Correſponded -to the Fungible 
Goods, .that Million behooved to ly improfitably,or elſe be ax- 
ported: And as.to what is neceſlar or Correſpondentto the Fun= 
gible Goods , :to be ſure the Merchant will ſtill bring 


.jinthat., fo long as he can gain by Trading in our Goods, 


only by .crying up of the Money, he will bring bur 
Nine Hundred Thouſand in place of the Million , -and 
this we may keep if ,we-pleaſe, and ſend out our goods a 
tenth part under the value in Liew thereof; And ſuppoſe we 


ſhould, and that the Merchant ſhall bring in the next year ano- 


ther 
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another Mitlion 'or nine hundred thouſand upon the Tuppolt- 
tion: thar- all the fungible moveable poods were worth” but 
. one Million, then this ather new brought in Million, bchoov= 


ed cither to'ly.idle, or *be .again- exported to trade; Burt you 


' may ſay. he.may lend it upon-intereſt to landed Men, or buy 
land with ir, which is all one, and _ that next year he 
"bring another 'Million, .whictr he-muſt ikewiſe-imploy upon 


land, ſince the firſt Million anſwers all the fungible moyeables, 
.then,when all the Land of "Scotland is fold for Money, -this 
"Money Fhope muſt 'be employed ſomewhere elſe in trade,at 


Which time every perſon- who: fold his Land for 100+( as he 
thought) will find. that he'has bart 90; And albeit this-feem 


-notional upon the whole, and -inthe-grois: Yet any whowill 


conſiderthe' nature . of trade - and -the uſe-of Money will find 


 thatitholds in eyery hundred Merks Scots toas cleara demon- 


ſtration.as two and one makes 3, and all that is loſt doth re- 


ally accrue either to the King of Spaim, who hath the groſs of 
al! the [Silver in the World , :er to our Own or ſome 


forraign 'Merchants, for to them -it is a clear gain, 'which 
makes all -our Merchants +promote this project ; *Bur to 


the certain loſs of every Man who hatl-either goodsor landin 


Scotland.Now let us ſuppoſe tharaMerchant carrics out 100/76: 
worth of goods, when our Money was at full yalue to Fraxce, 
and trucks it 'for Goods in France, and' carries theſe potds 
to Dantzick, where-he gains 20 þ. -100, and gers Money 
for Money'by Bill from Dantzick to-Lordon , ane relolves he 
will . carry as much thence to' Scotland, - as will buy as'much 
Goods there as/he did laſt year, :to trade in-the ſame Merthed; 


'But heating that 9o will now paſs in Stor land for a 109, he 


finds he can buy as much now with'90of what he hath at Zo»- 
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dear price, for leaying his Maney here, and itis clear that ye 


Vv 


GT 


no more but the ſame Quantity of Scots Goods toibe cart ed t 


don, as he did-laft year withthe 100;;.; And ſigce.he will need - 


France '( becauſe they have- uſe for .no+ more of the pecies) 


rhereforc he will bring only 90 of: his: 100 to-Scotland,. and 
will imploy his-other 16 and all his 20 of Gain at Londoy, or 
where he finds Ule for ir, whereby it appears that by raifing 
the Coin, leſs Money is brought in-by 19 per 1009- this yeat 
than was the laſt, and thar becauſe the Merchant-gets for go, 
now what he behooved to pay: a'r900.for then; Its true the 


 Merchantgets the ſame -price for them in, France that he did - 
laſt year, and ſo he gains-more: by. ren:now than-he did by 


that Truck, bur rhe Nation gets leſs Money imported, ; and 
the Country-man, ' who ſells: now foe that which is called a 


'100, and is truely bur: go, - when he comes to buy Forraign 
- neceffary Goods with his 100, . he will then awake our of his 
| Dream, . and find itbut-go. | | 


Again, An Engliſh Merchant brings-in Money to buy Lio- 


' nen Cloath for a' 100, as he was Informed of the ord inar-Rate, 
and when he comes; he-finds his yo will paſs for a+ 100, ſo- 

either he carryes- back his Superplus 10, or elſe . he buyes a 
-renth part more-Cloath-for ir, and five fic feve fies the Scotſ-max 


{clls his Cloath' ro p: 100 cheaper then he did laſt, year. 


© Bur you will fay, that by this che Merchant will uy and cx- 


port 'more of our Goods; It's true he. will ſo, ifhe find Vent 


. for: them in Fngland, and forhe would have done,: rh6 the 
Money had not been raifed, bur-if he kaow-not of Veat for.it, 


he wilt buy no more. Bur: however, you encourage him. to 
export it on your Expenee,. for: en the Matter, .the Eng/i/h 
gets- a tenth part-of what he exports -for nothing,. which 1s a 


will 


Go” 2 


3g” 


did/laft year, hewilbcatric back-10.0 


 monie;did 


Ea | ( 187; 
wilt give hin-z/tenth more-of yourGoodsor elſeif. het buy by 
tis former Quantitic;ahd gers that:z0 P r00.cheaper.than he 
his :100 that/he would 
haveilef*jf his Moneythad not been railed; ;Howevyer, you 
fay 'it incourages the Merchaat:to 'bring-1a Money, and this 
foney fo-broughrimwill not go-out, becauſe it:gives more in 
Scotland then elle where. 1.pray-you .to . conſider, and you 
will {te how:;we Cheat ourſelves; For 1#w9. You fee the Mer- 


chant brings in leſsMoney; :Ar leaft,-.he- gives you ro. p: 100 
leſg:then ke did before your Money: was raiſed, {o-we haye 


le; but youthink wekeep itberter; It's-true this leſſer Quan- 


titie by Force of: the' Statute will-paſs from one to anpther. a- 


monpſt our ſelves;but whenever we mult (end ic CORSON: 
MI 


hen we export more as-we did'by x0* 100, And it is fol 


ro think-we'need nat' export. Money; i fer as is proyed it is 
profitable ro export Money in an 6 veggies Trade, and. if 
you need not export your money, - you, necd only te 
{end ont Goods; If fo; then tho:the-monie be at.che_true 100, 
you'may dorhe ſame; and {oretaine-10-p;. 100, .:more as you 
do' now after raifing' of\Coinzz The ;ordinar Anſwer is, The 
Merchant will bs incouraidged: tobring, in money. and to carry go 
ut 


Goods,” becadſe his go paſſes for: 100. But this..is oft Re 
and again , be aſſured that it is-alle 


| egy tomake n 
Starute” ordaining all Scor:s Goods to 'be.,fold. ro p; 109 lower 
chan fornierlie, and fo: you will haye as much.money as when 
to take money To, P, 10c ,lels then its worth, and. you will 
leſs ny at by choſe who knaw Your Edict, for raiſing ;of 
ring down yourGoods, Pro. rata; But monie. will ne- 

ver failif weſend'nor ourmore.monie.to buyStrangeGoods then 


is brought into buy our Goodg;ſa thatthe true way to increaſe 


monie 
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monie,/is xo make our Export'sf more Value then,our Import; 


elſe what eve: more of value we bring:iaaboyewhat we ſend 
out in Goods,: muſt and will - be made up/out- af our. Coyn; 
give it:what Denomination you pleaſe; Indeed when 'fome 
Goyn is" fine and other baſc,' and both allowed-to-paſs-at the 


ſame Value, then eyery Man will bring .in that baſe Coyn and 


exchange it for the fine, -and export the fine, and then alſo: we 


may fancie our telves as rich :as- we were by having.the ſame- 


quantitie in Denomination; But when we come to trade: with 
thoſe. who- underſtand,they wilbreceive that baſe Money forno 


more than it's intrinfick and true: Value, and the allowihgof' 
that baſe Coynto paſs onunagination thatir ſhould incourage- 


Merchants to bting in Money: in place of *that; - it -leayes/ us- 
leſs Money* be: fo much  as-- the” Money left was leſs in» 


eue Value: then the fine Money ,. which ;the Bringers. in; of: 


the baſe Money did t, 'and this is' oe of the true Cauſes: 
why  Brittain:at* preſent hath leſs Money be farr-then they - 


ſhould have, for Cz//ex Dallers,bear Dallers, &c- and cach paſ-+- 
fingin SG O T-L'A'ND for ten Per hundered more: as-- 
' they truely ſhoutd;iAccording tothe Eng/3/b Standard, { which- 
is Ours,-or ought 'tobe:gurs J* And:theclipt Money paſlingin | 


Frnslandi{o farr wanting in weight of whatarſhould: hate, hath» 
carried out: the weighty EFrpizſh:monie, and our ;Srots Coing 


For thoby che Act of Parliamenr'1 686;it was brought: p:2o0 


lowet than-true:ſtandard; Yr is ſtill.5 p00 berterthenitheſe 
baſe Dallers; or ZrZ/#þ clipt monic;: And for the. ſame reaſen- 
all our Gold Coin is' as-it-were-in atrinſtant : carried out and. 
light - monie / powred im. 10" itsplace ; Burt it + wall be abad 
Remedy*ta cure this by crying:up:our own or. ather Coine, 
thereby - ro: underyalue -our Lands: and Goods,':and he 
| Spantfh 
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anifh Produdt of -Gold-and-:Silver;' and which would tilt 
in leſs" Quantities: thereof allo; whereas the true Cure 


: were to'fifeſerve our-Standard-irt its Honour and: Value, and- 


ts tet-no'other Maney: paſs bur. in their true-Value,/ proporti- 
onably ro our Standard, or-at.leaſt (becauſe of the preſent Cir-" 
cumſtances) in proportionte whar thele Coinspalsatin Neigh- 
bouring Kingdoms, eſpecially in Fngland;if our Eyes had been- 
in oor Fore-head, this was a Diſea(e cafily prevented ,-and its 
coming. was forewarned' Annv1686, -but now this Diſcaſe hath - 
ſ=azed us and the Cuts, tho poſlible will be uncaliets all who- 
have etthet baſe or lighr- Coin, -bur ſooner. or later: cured it- 
muſt be. And now that England hath ir-undee Conſideration,,- 
and their Standard ſhoutd and 1 rhink- 'nuſt be 'Ours,,,becaule * 
of the Sotemn+ Contra&t berwixt the Kingdoms in Kirig James 
the” Sixths time+ after his coming-to-the Crown of England. 
and” that” withourBreach ofFairh, -onc;of the- Kingdoms cane: 
norraiſe their'Standard,or alrer iteither i in; Weiohts ot Fineneſs;* 
Bit by* mutual conſenr;; - irwill be our Prudence to: look on a © 
little to, what they will do; and 4in the mean while, tohinder 
as mich a$'cati-bs, che-carrying antof good Money in :Specic: - 
And it is bur Adyantage!toriave both the:light and baſe. 
ney exported in the- interim, 20 theſe: places where either of 
them will paſs: - 

Thus having explained che calves ſoasit may be can 
ſtood-by any who will ſerioufly conſider what harh-been ſaid- 
45 torrue'tle of Money; Yeveo ia ic further; 1 refume it" 
ſhortly. 

When Money is raiſed, orher? Ki apdoms or Nations with” 


whom we trade will raiſe it- alſo of <ancY RP 


i theyrTaſe it'not;; then it'ts* clear-chat' we AN Gall GT” 
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goods will riſe, and thereby t] 


( 14.) 
out the fare quota of Money bh formerlieto bir [their goods; 
and they will ſend in a leſs quota to'buy Our- $,” e 
by our own Law We are oblidged to: te their Money at'a 
greater yalue. then formerly, and 'when' we buy from chem 
they will take ir bur ar the former value. ' 

If other Natioiis do raiſe their Monie as 'we'do, -and (6 that 
Monie. be Uniycalallic raiſed, rhen the value of all Goods 
does raiſe proportionably,-.or not ? If they do, then ve 'miſs 
our. deſign by the higlitning of our ,monie, forit will neither 


bring in more nor keep in_more then it does' now, which is 


{o clear thar it needs no other proof thanro! think and confider 
the matter. 

If the price of Goods does notriſc ocopattiondbily, then it is 
evident, thatall who ſell gets .now lets for their Goods then 
\ they did before the monie vas raiſtd, and if we pleaſe ro 
Keep. this monie,and notto give jt our for Goods to-forraigners, 
we might haye done that before the money was raiſed, the 
difference is only in this, that yow as we get leſs monic for our 
Goods becauſe it is raiſed: fo we-keep lels. 

_ Andifvwedoſthd it otirery ies uy Goods then Goods being 
hightned Univerfally in * ro monie, we muſt (end 
out as much (tho irbe Nani as we did before, ſo in 
the, one caſe we ger no propor and in the other, Viz. If 
Goodsbe not hightned: if| proportiotto monic,we are at a vaſt 
los;And Idoubt much that or Hoe Narivs will be ruled by our 
.example; and fall intoa folly iciently diſcovered and known 
by rhe great prejudices, and ſore.repenrance of all the King- 
doms and States whoever did practiſe the raiſing of monic; 
Bur che truth is , on the” raifin og of money, the price of all 


Kings old Domains > 
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theſamen weighrof true Gold or Silyer which was payed than 
would be {lil a competent pay, witha conſideration of the ins 
. creaſe of Gold and Silver, ſince by the American diſcoyerics, 
which of ir ſelf without caiſing denominations, would have 
raiſed the prices of Goods,and is to be juſtly conſidered by Law 
'Makets in tacir Regulations of expences;But to tell all thereal 
evils by raiſing money were torgo-through all the concerns of 
"Trade and Merchandiſe; As that by it, Pills of Exchange muſt 
: all be raiſed pro 7ayto beſide the current Exchange. i | 
$. If plainReaſoning be nor ſuſficieat ro diſſivade Men 
from running into this Error, :Let theſe Authorities help - 
-Money being by the General.Cuſtom or Law of Nations, -re- 
.ceived & owned as the Common Standard of all Merchandice, 
and 1s come in place of Real Barter, any. Alteration in it pro» 
duces a neceſſar Alteration in all its Relatives, 7. E.. In all the 
Sabje& of Cometce,wherher Moveable or fixt; And if the Mo- 
ney 'be raiſed jn value, z2þ/o fafo, all other things exchanged 
for it, fall lower, by as much as Mettal or Money made 
.of it is raiſed ; And conſequently the raiſing of Money hath 
*been looked on, as a Grievance of the firſt Rate amongſt all 
People and in all times; Wiſe Meh did forcſee it, but the Crowd 
did find it , tho' they could not ſee fo clearly into the Cauſe 
of their Grivance, untill Experience and rhe Increaſe of the 
Prices. of all kind of Goods did diſcover it. By raiſing of the 
price of Goods.is. meant of Forraign Goods, for as to. our | 
own Goods, it raiſes them only amongſt our ſelves bur does 
not raiſe, their value to any ſtranger, as alſo if.the prices of oar 
Goods riſe by-the raiſing of Money, then the Merchant, whither 
-Native or ſtranger muſt'bring in as much Money to buy-them 
2$he did formerly, and fo we miſs the deſign of encouraging 
-tum alſo. 'The 


CIR) < mera; 
- 4265 The Pentry..of Mobey in Rome by Warr. brought Cor- 
ruption' by” raiſing of Money And once raiſed , there was. 4 
great unWiliingnefS tn the Rich to decry it, whereby. the Peo- 
| pile'Vere pricved,- until Marinas Gratidias, the Pretor, did 
blith (Whether Law or Edit is contraverted) reſtoring the 
andard + Which great Aftin the Pretor is prailed by Cecero, 
in Lk; 34 of his Ofices - And he telis thar, tor this Grat:divs 
Statues were {cr up, nor” only is Reme, but in every, Villags, 

and Tapers and-Incenſe were offered; to them :. And: Seneca in © 
| his Book® De Tra: makes houourabie Mention of Gratidius on 
this Account > And fo to preſerye the Commoa-weaich from 
this -Pradice” for” rths- Future,” then; it: was. that the 
Triemnw%#ri for Covyn, and POL TA EE of a 'Colledse were 


eftabiuhed in J's Temple to overi:e- rhe Coinage,aud to pre- 
__ ferveariin 105 Purity, "Which was: alwaycs one of the- Chief 
Cares.of that wife People, both ualcr tie Conſuls andthe 
Saccee ling Emperours,; And what little D2baſement either in 
Wetz:.r or Finene(s had crept in-before che Reign of Auguins, 
by {4 4-redre's.it; Ara brought ths Nammus Aureus Auguſta to 
- inrFitieacis and Weight equal" to the Stater Articus, which 
| was pur? to an hundered part of Allay only.; As was the MHe- 
2iza of the Hebrews." And fo long as the Romas Empyre did 
hold up their Glory and Greatacſs.;_ there -was little of any 
_ Change in ECT ST J/aru; but aitcr the looſe Times of Come 
mo4rs , being brought into need by Exceſs, they ſought 2 
| Curc for their Diſeale in the Change. of their Stanclard. - And 
fo, 25YVepi/cus oNieryes, the tall. of the Empyre's Majeſty by 
Feprces was alwayes vitibly and beſt-known bythe. gradual 
Aireration*ot tic Coin to the worle;: And, as Sir \Rotert Cot- 
#oigters, there is no. ſurer Symptom for a Conlumprion in 
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State than corruption of its Money. But asthis Empire Aidfall 
-rowerds Decadence, {o didithe'Money 'by:{o aweh; thar when 
 Conſtantius entered, Money was higher” by thethirdahan:the 
Old Standard, and the miſchicf became 1o:great, ras:tobe a+ 
bove Remedy; In-regard, :tharthe 'Empire having 'brock-into 
many Kingdoms, ſome or orher of the:Kings for filling af their 
Coffers, did oppceſs the People by raiſing, ratherthan amend- 
ing their Standards. France did long retain the:Honour and 
Advantageof a Good Standard till Phz/ip the Fair, burhe to 
his Loſs and Diſhhonour abaited it, both in Weight and Fines 
neſs ; For which his Name was hated by :the People, and 
upbraided iby Hiſtorians. Saint Lewis aimed a Re- 
Formation: *butfatled., and his Succeſlors fell from Evil to 
Worle; rill Charles the 7th. Amno 1430, who once appointed/a 
_ "valuable Coinage, but did not periiſt in ſo good a Purpole, 


and his Succeſſor Francis, Anno 1540, and his Son Herry.aft 


ter him did {till Cointothe worle ; Whence, as Bodrn, and all 
=other wife Writers, obſerved that thence did proceed -thePo- 
wyerty 'of France, and «the many Murmurings of the 
"People+ But a remarkab?E Intiance was, that in'the years 
T5755, and 1576; the Money in France was raifed cxcetliely; 
Jo as a Crown in Gold was valued to eight Livers, and their 
* Sitver was raiſed -proportionably 'but ro'-{o-great | hurt of 
'King and Pcople (tho they wereifond of it at firtt) thatin Adapro 
*x577, the* molt Solemn Ordinance thar almoſt -ever paſt.in 
France; Was, That: the Crown,” tho' weighting :two: Denires and 


*fifreen'Gr: and of twenty thre#Carrats fine was reduced tofixty Soulz - 


or three Livers, and all other Money proportionably ; ' zind all Fore 
' raign Maney was allowed” onlyeto paſs as Bullion or Tttrinfick Value, 
* So yiolent and great a Remedy-did the former railing neceſfar- 


ml 
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( rg): | 
ly. require ; The fear of raiſing of Standards was fo formidable 
76 wiſe *Arench-Mer,: That when they: firſt: granted: t6- their 
King, 'the Gabel- on-Salr and/ the:Impoſt on Wines, they: did-. 
Covenaat with-him; | that he: ſhou}d-nor alter-the-Standard of 
their Meney:- And albeit this-did: not-hinder Alterations at 
ſometimes ,, yet Chatles the firſt of, France, and other Wiſe 
——_ did alwayes-rectifie-it,--- -- - 100 eurobint tem 

or- were the Princes of Spazy.beltind: alrogerher with rhe 
French,  altho their Srandard hath--been far: betcer- preſerved 
then in France; yet when-any- conſiderable Kingdom debates 
their Srandard, itinvites and in {ome ales. 'conftrains Neigh- 
bours todo the like, . but ſtill. wita lof$*to- their Srates and 
People. wo BETH: | 145; 
We have noclecar-Accotmr-.of the: Eng/ifh Standard before ' 
the 'Romas Conquett, -during their Reign-the Roman Coyn paſt. 
in England, ome is (een of £thelberts;  Fheir Pences. was - a= 


bour our Fhree Pence Englaſhy -hive Pence: madeo 4 Scilmg, and , 


fourty Sczlins male a Pound; And King A/fred left 400-0t rheie 
Scilznes to his Daughter tor a-Portion,, Now.by the-by; lathis * 
Paragraph: If King Alfred had fewfd out.l and. paying 400Scy- 
limes at the niarriage of a Danghter;- which we ſee, he judged 
a ſufficient one; how far ſhould he. have miſtaken this Marks, 
and prejudged his Suceefiors, ſince. 450: Selrmes.now” wouid © 
not buy her a Petticoat?” Burro the purpoſe an theic daycs,'as ' 
Canbden reports; All debaſing- of the. Standard. was amongſt 
the highetis. of Crimes; Bur - @: little before: and after the 
Norman, Conqueſt,the -GConfufions:hy fuddainuand frequent Al- 
recations: of the Kings were-10 great; That. every, Town. and 
almoſt every Nobleman-did {er up a Mint, until-Zevry. the (&- 
eond {uppreſt them all; Andto his honour and. the. great pro- 
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profit, of his people reſtored the Srandard:His-Son Richard 00n- 
Cn5cd wn this Joinc vi (004 Government, and brought Eafter- 
Iimsifrom the Eaſt parts of , Germany, Whos were welt $killed 
41 "the Art of Coymng, and brought. the Coyn to perfection 
Eur atcr this by Clipping, and falſe Coyn the mo1cy was ak3 
t-red, Whereon this King did call ia all bale Money, made 
New Stamps a. rectiird the Standard; Yer in _this- he- was: 
1:yx40us to tne People , by making them pay- 13, 4. per 
Found for the Exchange; Whereas if he had payed to the - 
Peopie the loſs they ſuſtained by the: negligence or fault of 
the Government, which connived at - this Gradual Debaſe- 
robs of the Money, he had done chedury ofa Prince. Edward 
he firſt that Great Mau he would have all in certainty: He - 
| clablithed a Standard for the Eli by the length of his Arm, bur 
made it more durable then.the Principal; So allo he fixt a Stan- 
dard for Coyn, #7 zz. .He divided the Pound into 12 - Ounces, 
whereof there ſhould be eleven Ounce two Fx terlings, and one 
 Fertling or Farthing pure filver , the Super p/us Allay and the 
Pound to weigh rwenty Shillings and- three pence ; 50 a$'no 
Pound to be more as ewentyc;Shillings four pence, -nor leſs 
than twenty Shillings rwo pence; The Ounceto weigh twenty 
Pence, -and; a. Peany : twenty - four Grains of the pureſt 
Suyer ; Whercby.there was allowed of A/ay teventeen pence, 
half penny, ſothatan Ounce was to weigh tweatie pence;anl 
a pennie. twenty four Grains; Yet all --rhis .could not 
hinder . the Merchants to bring in Baſe Monie, So Myzres 
and Lyons were brought into Fng/and, ther were eftſoo15 for- 
bu by Froclamation, and above two hunred Jews execute at 
London tor clippiag of Coins: The like was done in Parlia- 
mcus by Edward the-third, And the like done by T9” 2s 
ourt 


| : i (21 )» | 
;fourth'and fifth\Succeflively: Burs Ferry the ſixth, whoby ad- 
vice of Myſſtn#end Maſter of this/Mint, abafed the Mopnic both 


-ih weipht and! finefie{srethe&hurt of: his people and his. own | 


Ruine, "but was afterwards repaired byZdward the fourth; So 
Zealous were Kings and Parliamentsthere of their Stancard in 
Coyn,that theGoldCoins in timeofKingEdward the 3d.runthus, 
The Roſe Noble for five Shillings eight-pence, And :as 7onſtall 
Biſhop of Durham bbſcrves, this King'Exwa#d the Thirds Gold 
. came very near the Reman Standard; four Roſe nobles Weight- 
ing an OunceZ as did the Roman Aurei, and fix Noble- Angels 
weighted as much as did'the' *Roman'Solidus Aureus; and than 
an Old Fafterlivg Groat was equivolent.to the: Rowan Denartus, 
the half Groat/to the Qutinarius;and the old Penny to the: Sester- = 
Hus nimmus, this from Cambden. Ar this time. the Revenue _ 
of the Crown was payed at five Greats the Qunee, -which is now 
five Shillings; So thar as: Co/ton obſerves-in his diſcoutietorhe 
Privy*Council, An: 2d Reg.Car.” That the King had loft. two thirds 
of «11 his Reveneue , fromthe Reign of Edward. 3d: to that time; 
And the Committee appointed by King and Council -to fitat 
Gu/d-hall for conſidering the matter! of the' Miz? and ſtandard, 
in the > cog 1626 'afFrred the * very ſame with. Robert Cotton, 
and added thar' all the Nobibility;Gentry;and others, his Ma- 
jeſlies Landed SubjeAs had loſt 'as'mirch' in proportion. Indeed 
Hendry the 8rh, aiterhe had gained much Glory abroad, and 
love at home, had #lmolt loft' berh by: -:chis; practice 2.2: 
Fer: Fen: 8. Bur Queen #Blizabeth bythe wile advice of her, 
ercat Council,cſpeciatly of the Lord Treaſurer-Burleigh,did re- 
{iore the honour of her-Crown,and*the-wealth of her ſelf, and. 
people by reducingthe Standardtothe Ancient} parity and pu- 
rity of her Greit Grand-Father!King/Emrard the grh, and FEY 
.ha' 


- Had not the*gene 
It was in thar Council that*the wiſtBurlcigh 14: none on 
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had raiſed it much higher! eveh to that of Edw 
ral” debaſement of Coin Ti rf 


ard oe fir 


Lot ſuch fhorts Pitts of Vit, wor flartl ing Holes of Devices | has 


ran ſuſtainthe intereſt of a- Monarchy; but Sound anil Soltd Coubſett 
Bur to-come home to Our neareft-Coneern/ not'ts go up to 


Times; dark by remotenefs, wherreby the few. extanr.Coin-of 


Divithe fir, Viltiam;the'Alexanders,& theBraces& firſt Stews 
arts;\tslike our matter &form wa9muclh: cotiform;if not theſams 


en with the £g/ifþ Coin, and pradente/did and will dite ſo? 


But it is receat, and apparent, thatintheBarl of Mortour's Re- 
gency*, an -Otince of Silver Coin was half 2 Crownor30 Shil- 
lings Scots; Witnels the famous piece: withithe Crown'd Sword: 


Moie) hath-rifen'its bs evident tharthe price of all Goods; e- 
fporis ly of forraignGoods is: rilon not- om y-proportionably;but 
far more (the reaton Whereof -is from the.great increaſe. of Sil- 
yet from Hmerica'of late?) o that ths Kings Domain,and all old 


is advanced; ah oursas well as many others is debaſs 
b And indeed ſo'ttelt els Rock'of Money, and conſequent- 
of ſtrengrh' i FO dur Nitſonof now; than'it was theag Albe- 


It even then'Morey was raiſed a third part aboye what 'it was” 
England. in time of Edward the 3d, when an Ounce of Coin- 


Wawa {$'our ofdoubr,-but-bkevae the'King of Spains Native 


Fo pers coy was for 20 d, and Pound for-20 Shillings Sterling; 
And as I ſaid, irs like our-Standard was then the ſame; Butas 


eo our caſe, it js ſo acuratlyandjudiciouſſy cxpreſt by chat judi- - 
ELOUS Statesman, as well as eminent ..Lawyer-Dr. wag in his - 


Ry Trattar, de feds, Page IIS, Eb. 1. Where he fully: 
explicateg: 


Which tow-is ourbeſt Crown'or. 60/Shillings/Seots,/ and as the 


my uries.” or fixt Rent fees or ;; Sattaries arc'at (o much loſs,” 


I 


2 ©: #35 Inq dum 33 hojiar bed. 
Thar Ihall only; tranſlate a little Pari- 
.graph thereof, ( and. indeed I have {cen Freatifes write: onthis 
Jubjet.,, which do-ncither:comprehend;-fo much, .nor expreſs 
fa well the. nature of this affair asit doth )-aadafter having 
faid that Ceyn 45 a prerogative. Royal, and reproves'the multi- 
plying of Mint houſes/as pernicious, /prailing in'thatthe policy 
and prudence of Pole, he (ets. An the two -ordinar [general 
Rules... 1. That as oft as Money is Coyned, it ſhowild be as much is 
Falue in the Coyn as it is in the Maſs of the Mettal, The 2 ts, 


_ K k p . 
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&xplicates this mater; 


That it ſbould be alwayes Coined.of the V alue that 'it is of in the 0- 
ther Trading and Nergbbour 


| ing Kingdoms, -i. e.. That Money be LU 
wiverſal parity: Which ſecond Rule is almoſt-coincident wi 
the firſt by conſequence, For this parity .cannor ſo. ſurely be 
obſerved, unleſs the yalue be ruled by the matter, and not by 
the form, or as. is exprelt in } this ſubject by the -intrinſ1] 
not by the Extrinſik yalue : But ſententioufly he: concludes, 
Whenever Money.is Coyned,' that its value: be. mever.raiſed ;, be: 
cauſe (ayes he ) 6 low much it is , by ſa much the. common good. 
is deminiſhed ; And a (ittle aftge,."tis.all ove whether. new Money 
be Coyned, or the old be raifed; 4nd whoever does either, be fears 
not ſay, that it is on-the danger oftheir\Sonls. And rho his 0+ 
Pinion be weighty;ye he. cites there, Authociry. cuough to. per- 
{wadthis, above what Fews ,.. Exchangers,:.or Merchants cat 
bring :in the contraite-;; iv ig 9112 nas 3 40 am ni Audit co 
Noy. as itis a matter of the-greatelt intricacy to condeſcend, 
on thoſe ſound and. (olid.caustes, 1o.it is not the buſineſs or 
defign of this paper, which, isqnly;jatended to.prevent the raifs. 
ing of the Money,. and the..many. bad conſequences, which, 
did and yer; will follow, ,on it ; ..yer even by. that, 
one of rhe Solid Courſes to'get and keep Moriey ,, is the Pu» 
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rity of the Standard : And baht the chief one practiſed by 
that wiie Council, of Queen E/izaberh. 1.4. Reg: And Fngland 
tilmow aye fougd the great Advantage of That == 
Council: Bur 'tis certain that the . Governm2:ts care for the 
politick Ballance of our Trade, in ordering Mattrs{o, as rhar 
much be, exporred of, or Natve" cada anl Man's Tofy,” 
and little Imporezd of umprugugSuper' Juities ; tharf orraizh- 
baſer Money-nor Ottr own -Sraadard do no® pals on us ; and * 
thereby Our.own Coin. cull'd our ; i BY WE Very coalid2rable 
mean-woald be, -if our:Nobi WR 7 di not met 
06 Ordinar coo oft Wes oy 00 a of ”,. -hich exports 


more of our Money en :rrors 10 our Trade : 

The F atalt EileRts whe xereol, ny diiceraables « onthe Stock. . 

of the Nation;ig gene Sk $a of Accomixs, with - 
no rear Gain, oo as; Fa En, Jilh, Re. id2ars. - 
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- wall neyer be for railing Our own, aal far lei3 any g- 

ther Cai x; unlels England fir raiſe NES, which [ hou” I'be 
(very! forry io hear were done g them ; ; for aibyig they Dore 
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aunc! ere as other Rims s have Þ oh Jach LR x "8 
to Net Hm elves and Empovert We Praps * Heb mt 
ratſed the V alue of Coin, thereby to- pay Ht by gy wIHD more 
Eaſe, as is prattiſed elſe lo, ; Nor hath He ordered; That" 
the Money ſhall be raiſed, ſo His Cuſtomes and Rents ſbauld be alſo 
raiſed. 7 Bas in pure Favour and Condeſcendance to us, hath allow- 
ed us to confider what is our own Tutereſt in this Afir, His time 
being now taken up with greater Matters than our little-Goncerns. 

All which ſhould Oblidee us in Gratitude to Him, to conſider 
that the raiſing of Money will be prejudicial to His Intereſt, for 
what Money we F Him under aur new Denomination, will paſs 
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' which is Finer than our own, as likewayes to 
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Iſs, pro tanto ; Ard as it will be Loſs to Him, ſo it will be cer 


tainly to us, for the Reaſons adduced in the Paper. . This is not to 
Linder 


, but rather to perſwade the Crying 4p of any Forraign Coin 

f ws » , that baler Mos 
ney ſhoald paſs at the ſame Value with fine Money, for there is ns 
Nh ea d be brought down ,and the She Forde up to a 
true Partand Ejuality, .andall of them ddjufted 'to'vbeir Va &e 
eur Neighbouring Kingdoms, Efpecially England” But to mak 
them paſs at more Value than our own, or to is our own, will be a 


certainPrejudice to both King and People, and will increaſe our Pe- | 


mury and not our Money. 


. Tadeed the matter of the Engliſh clipt Money is a great grievance, 


for as much as it wants of the id of it ſhould have, by ſo much at 


long. run of loſs will fall on them who have it; But to decry it whilſt 


it paſſes in England,,is to ſtop all commerce betwixt the Kingdoms, 
(an evil which we cannot bear) and to let-it paſs, will auzment its 
quantity, which at laſt may ruin us. T wiſhit were all exported, 
but to decry it either before or after England do it, ſeeme to be 
equally mij chieVous, and therefore the matter requires mature Delis 
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